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E.O. 11652: N/A 
TAGS: E:GEN 
SUBJECT: CARBURO 

REF: STATE 143410 

1. SOCOMET TOLD OPIC TODAY THAT CARBURO IS IN SERIOUS 
FINANCIAL DIFFICULTIES AND THAT CARBURO'S MAJOR 
CREDITOR, CODELCO, IS LIKELY TO TAKE CARBURO OVER. 
SOCOMET AND PHILLIPS BROTHERS ARE INTERESTED IN 
NEGOTIATING WITH CODELCO IN ORDER TO MINIMIZE 
THEIR LOSSES. BOTH HAVE OUTSTANDING LOANS TO CARBURO 
OF APPROXIMATELY DOLS 160,000 EACH, ALTHOUGH ONLY 
SOCOMET S LOAN IS OPIC INSURED. 


2. THIS IS THE FIRST OPIC HAD HEARD OF CARBURO'S FINANCIAL 
DIFFICULTIES. PLEASE ADVISE OPIC OF ANY FURTHER INFORMATION 
THE EMBASSY MAY HAVE ON THIS MATTER. 
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3. OPIC WOULD APPRECIATE RESPONSE TO REFTEL. 
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